NudopManiuoOHHbIN JOKYMEHT

00 00BIKHOBEHHOM 00JIUTaANMM POCCUIICKOT0 IMUTEHTA

WudopMannoHHbIH JOKYMEHT

Ob6aMranmst poccuiickoro S)MMTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAHOBJICHHBIMH TpeOoBanusmu. He sBusercs
WHIVBUIYAIEHONH WHBECTUIIMOHHON pEeKOMEHIAIMe WU PeKIaMHBIM MatepuaioM. MHbopmamms
MpUBE/ICHA 7S MOHUMAaHMsS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJUTraIllMl POCCUHCKOTO

OMMUTCHTA.

ITO He BKJIAJ
BbI MoskeTe OTEPSATH BCE, YTO BJIOKHUIU
CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM

B ciyyae notepbh KoMneHcaluii He MPeIyCMOTPEHO

OcHOBHbBIC XapaKTEPUCTUKH 00 TMIAalMU POCCHICKOI0 IMUTEHTA.

OOnuramus poccuiCKOro SMUTEHTa — 3TO IIeHHas Oymara, 3aKperuisionias rnpasa ee BiaJenblia Ha
MOJTy4YEeHHE B IPEYCMOTPEHHBIN B HEH CPOK OT SMUTEHTA €€ HOMUHAJIbHOW cTouMocTH. O6nuranus
MOXKET TaKKe IpeaycMaTpuBaTh IpPaBO €€ BIAJeNiblla Ha IOJYyYeHHE YCTAHOBJIIEHHBIX B HeEl
poLeHToB (KymoHoB). Kaxnas o0nuranust 0JHOTO BBITyCKa UMEET OJAMHAKOBBIA 00beM mpas. Bee
YCIIOBHSI ITOTAIIEHHUS U BBIIJIAT KYITOHOB IO OOJIUTaIlK OIIpeIeNIeHbl B SMUCCUOHHOM TOKYMEHTAIUH.
B dacTHOCTH, MOXeT OBITh YCTaHOBJEHO, YTO pa3Mep KYHNOHHBIX BBIIIAT MO OOJMUralusIM
OTIpE/IEIISATCS SMUTEHTOM B Mpoliecce ux oOpaiieHus. Taxke, oOnuray MOryT nperycMaTpuBaTh
(¢uKcUpOBaHHbIE KYIMOHHBIE BBIILJIATHI PA3HOTO pa3Mepa, B TOM YHCIE YyMEHbIIAIOUIUECs B

CJICAYIOIIECM KYITIOHHOM IICPUO/JIC.

Iloramienre HOMHUHAJIBHOM CTOMMOCTHU O6JII/IT3.I_[I/II/I MOKCT OCYLICCTBIIAITHECA YaCTAMU B MPOLCCCC
o6pa1ueHI/1${ O6J'II/II“aI_[I/II\/‘I (aMopTI/ISaLII/I}I O6HI/IFaLII/II/I). B aToM CJIy4ac OCTaBIINCCA KYIIOHHBIC TTJIATCIKU

PaACCUUTBIBAIOTCA UCXOOA U3 HEIIOralmeHHOM HOMHHAJIFHON CTOMMOCTHU 06eraum/1.




OO6uranuu MOryT IpeyCMaTPUBaTh BO3MOXKHOCTh UX JOCPOYHOTO MOTANICHHUS KaK 110 HHUIIHATHBE
IMUTEHTA, TAK U 10 WHHUIIMATHUBE UX BIIaJCsblieB. B HEKOTOPBIX CIydasX 3MUTCHT WM HHOE JIUIIO
3apaHee OOBSBISIET O CBOCH TOTOBHOCTH HPUOOpECTH y JH00Or0 3aMHTEPECOBAHHOIO JIUIIA
obiuraiuu B onpeneieHnyto aary (odepra mo odnuramnusm). O0paTuTe BHUMAaHHUE, YTO KOJTUIECTBO
obsuraruii, mpruodpeTaeMsIxX o odepre, MOXKET ObITh OTPaHHUYCHO, M BbI HE CMOXKETE TIPH JKETAaHUN
npoJaTh BCe uMeromuecs y Bac obmurammu.

OOnuranuu KOMITaHUW (KOPIIOpPATUBHBIE OOJHTaIlMK), B OTIUYHME OT aKIWi, HE JAIOT MPaBO Ha

ydacTue B yIpaBJIeHUHU KOMIIaHUEHN (0OLLIECTBOM).

Yuyactue B pacnpelesieHMM HMMYUIECTBA, OCTAKIIErocs IPH JUKBHAAUMU (0DaHKPOTCTBE)
odmecTBa. [Ipy JMKBUAANMKA OOIIECTBO MPEKPAIIAET CBOIO JIEATEIHHOCTh, UMYIIECTBO OOIIECTBA
pacmpenenseTcs MexXIy KpeauTopamu (Kak MpaBWIIO, MyTeM MPOAaXH HMMYIIECTBA M Iepeaadu
JICHEKHBIX CPEJICTB KPEAUTOpaM), B TOM YHCIIE BiaJeiabllaMu OOJuranui odmiecTBa. Biamenbiibl
o0nuranuii y4acTBYIOT B paclpele]ieHHH UMYIIECTBA Mepe/ BIaeNbllaMu MPUBUIETUPOBAHHBIX U

OOBIKHOBEHHBIX aKIHA.

OcHOBHBIE PUCKHU:

PbiHOYHBINT pHCK (PUCK HEraTMBHOIO W3MEHEHUSI CTOMMOCTH O00JMralmuM) - CTOMMOCTH
npuHaIexkaniel Bam o0nuranum MokeT Kak pacTH, TaK M CHHKAThCS, M €€ pOCT B MPOIIJIOM HE
O3HayaeT ee pocta B Oynyuiem. B ciyyae BO3HUKHOBEHHSI HEOOXOJUMOCTH peau3aliiy 00JUTalum
710 ee TOTAaIIeHUs1 YMUTEHTOM CYIIECTBYET PUCK TOro, 4ro Bbl moHecere yOBITKM B pe3ysbTare
CHIDKEHHUS 1IEeHbI O0JUTaluy Ha phIHKe. M3MeHeHue 1ieHpl Ha o0uraum CBsA3aHo, IPeXe BCEero, ¢
M3MEHEHHEM MPOIEHTHBIX CTaBOK Ha (uHaHCOBOM phiHKe. Kak mnpaBuio, meHa oOnuranuu
CHMIKAeTCs, €CJIM MPOLIEHTHBIE CTABKU HA PBIHKE PacTyT, U HA0OOPOT - LieHa O0IMralluy pacTeT, eciu
NPOIICHTHBIE CTaBKU CHIDKaloTcs. Hampumep, ecnu HOBble OOJIMrallvu BBITyCKaroTcs ¢ Ooiee
BBICOKOW MPOLIEHTHOW CTaBKOW, TO cTapble oOiuranuu ¢ Oojiee HU3KOM MPOLEHTHOW CTaBKOM
CTaHOBATCSA MEHEE MPUBJIEKATEIbHBIMU ISl MHBECTOPOB. Takke N3MEHEHUE PHIHOYHON CTOMMOCTH
obnuranuii MOXeT ObITh CBSI3aHO C U3MEHEHUEM BOCHPHUSATHS PHIHKOM (PMHAHCOBOTO COCTOSIHHS U
IUIaTEXEeCOCOOHOCTH SMUTEHTA OOJIMTallii, B TOM YHCJIE€ C M3MEHEHHUEM KPEIUTHOrO peHTHHra
SMUTEHTa (KOHKPETHOIO BBIMYCKAa OOJWramnuii, Jula, MOpPeJIoCTaBUBIIEr0 OOecleyeHne 1o

o0uranusM, Ipy ero HaJlm4uK ), KOPIOPATUBHBIMHU COOBITUSMU U IPYTUMH OOCTOSATEIHCTBAMH.




Puck JMKBUAHOCTH. JIMKBUIAHOCTD, TO €CTh BO3MOXHOCTH IPOJIaTh OOJIHMTaIMio B JTIOOOH MOMEHT
BpeMEHHU 0e3 CYLIECTBEHHOIO0 CHIDKEHHUS €€ CTOMMOCTH, 3aBUCUT OT CIpOca U IPEIJIOKEHHs Ha
pbiHKe. HanOosee TMKBUIHBIMU SBIISIOTCS OOIMUralliy, 0OpallaroIiuecs: Ha OpraHu30BaHHOM PbIHKE,
obnuranuu, He oOpalarorecss Ha OPraHM30BaHHOM PhIHKE — MEHEE JIMKBUIHBI, OTHAKO B JIIOOOM
ciiydae Bpl MOXETE CTOJKHYTHCSI B OIPEIEICHHBI MOMEHT C HEBO3MOJKHOCTHIO IIPOJATh CBOHU
o0JIMranuu Wiv ¢ TeM, 4To Bam npuiercs npoaarhk UX ¢ CylIIECTBEHHBIMU YOBITKAMU HU3-32 CHUKEHUS
CIpoca Ha HUX WIN KaKUX-JIMOO orpaHMuYeHHU Ha ux oOpameHue. [IpeanoceliakamMu A1 CHUKEHUS
JUKBUAHOCTHA OOJIUTAllMii MOTYT SBISTHCS: WCKIIOUYEHHE OOJIUranii u3 KOTHPOBAJIHHOIO CIMCKA
OUpP>KU, CHIDKEHHE PEHTHHTa SMUTEHTA (KOHKPETHOTO BBIITYCKa OOIHMTaIlHid, U1, TPEJOCTaBUBILIETO
obecrieyeHre o ooJuranusaM, Ipy ero HaJIMYUK), HeTaTUBHbIE KOPIIOPATUBHBIE COOBITUS U pyTUe
00CTOSTENbCTBA.

KpenurHbiii puck. CyliecTByeT pucK HEUCIIOJIHEHUS YMUTCHTOM OOJIUTaIlliii CBOMX 00SI3aTEIIbCTB,
KOTOPBIM MOKET peann30BaThCsl, B YaCTHOCTH, B BUI€ IPOITyCKa UM 3a/1€P>KKH BBIILIATHI KYIIOHOB U
(unM) morameHust HOMMHAJIBHOM CTOMMOCTH OOJIMTalluy.

Puck pedoara. Curyanus, npu KOTOPOH 3MHUTEHT HE B COCTOSIHMM BBIIUIATUTH BJIAJENIbLIAM
obnuranuii cyMMy TorameHusi oonuranuii U (WIM) KyrmoHOB 1Mo Heil. B aTom ciydae mHBECTOPHI
PHUCKYIOT TIOTEPSATh BCE CBOM BIIOKEHHS B JaHHYIO IIEHHYI0 Oymary. /ledont MoxxeT nmpousoiitu y
SMHUTEHTOB C JIIOOBIM YPOBHEM KpeIuUTHOro peitunra. KpeauTHblii peHTHHI OTpa)kaeT MHEHUE
PEUTHHTOBOrO areHTCTBA O BEPOSITHOCTU HACTYINIEHUS Ae(oTa: HauMeHee BEPOSTHBIN YPOBEHb, KaKk
npaBuiio, o003HavaeTcss «AAA (BBICIINN KPEAUTHBIA YPOBEHB, 3aTeM cieayeT «AA», «Ay», «BBBy,
«BB», «B» mo creneHu yBenuueHusi BepoATHOCTH nedoista). Uem HMKE KPEAMTHBIN pPEHTHHT
SMHUTEHTa (KOHKPETHOIO BBITyCKa OOJMrainuid, Juna, MOpeJoCTaBUBIIEro obecrieyeHue o
obnuranusM, Opu €ro HaJIMYMM), TEM BBIIIE [0 MHEHUIO KPEAMTHOTO PEHTHHIOBOrO areHTCTBA
BEPOATHOCTH JiehosTa.

Puck 6ankporcrBa smuTenTa. [Ipu npuobperenun oOauranuii, SMUTEHTAMH KOTOPBIX SBISIOTCS
OpraHu3allM, CYILECTBYET PUCK OAHKPOTCTBA HYMHUTEHTA. B ciydyae OaHKpOTCTBA IMUTEHTa pa3Mep
€ro NMYILECTBA HEJOCTATOUEH JUIsl PACUETOB CO BCEMM KpeauropaMu. [loramenue 3a10KeHHOCTH
IIPOMCXOAUT COIIACHO 3aKOHOJATENbHO YCTAHOBJIEHHOW ouepeaHocTh. HecMoTpst Ha TO, 4TO B
ciiydae OaHKPOTCTBA BBIIUIATHI OCTABIIETOCS MMYILIECTBA 3MHUTEHTA IMPOU3BOAATCS BIafesbliaM
obnuranuii nepes BiaenbliaMy MIPUBIIIETMPOBAHHBIX U OOBIKHOBEHHBIX aKLUH, UIMYIIIECTBA MOXKET
OBITH HEIOCTATOYHO IS BHIIJIAT MO obnuranmusM. B pesynbrate Bbl Moxere moTtepsTh Bce CBOU

BJIOKCHUS B 06erau1/m .




B OonpmmHCTBE ciydaeB SMUTEHT Oeper Ha cebst oOs3aresnbcTBa 1Mo oOnuranusMm  0e3
JOMOJTHUTEIBHOTO HMMYIIECTBEHHOro olecrieyeHust 1Mo HUM. CIOCOOHOCTh SMHUTEHTa B IMOJHOM
0o0bEME BBIMIOJHATH CBOM 00s3aTeNbCTBA MO OOIMranusM MOATBEPKIAAETCS, HAIpPUMEpP, BHICOKHUM
KPEAUTHBIM PEUTHUHIOM SMUTEHTA, YCIENIHOW JeATEIbHOCThIO AIMHUTEHTA, €ro YyCTONYHMBBIM
(UHAHCOBBIM TMOJIOKEHHEM, peryTauueii u T.1. BMecte ¢ TeM wHcronHEHHE 00s3aTeNbCTB I10
o0IUTaKsAM MOKET OBITh MOJHOCTBIO MM YaCTHYHO 00€CIeUnBATHCS 3JI0TOM, TIOPYUYUTEIBCTBOM,
OaHKOBCKOM TapaHTHUEH, TOCYIapCTBEHHOM WJIM MYyHHUIIMIIAIbHOM rapanTueit. [Ipeanonaraercs, 4To
B CIy4yae HEBBINOJHEHHUS SMUTEHTOM CBOUX OO0S3aTelIbCTB MO TAaKUM OOJIMTalMsM IoralieHue
3aJI0JDKEHHOCTH TIepe]l BiaJesibliaMi O0JUTaluil ocyniecTBisieTcs: (OJTHOCThIO MM YaCTHYHO) 32
CYeT MpeaycMOTpeHHOTo obecrieueHus. [Ipu mokymnke oonuramnuii Bam cinenyer oOpatuth BHUMaHUE
KaK Ha ()MHAHCOBYIO YCTOWYMBOCTD M JOOPOCOBECTHOCTh SMUTEHTA, TaK U HA KAYECTBO OOECTIeUeHUs

1o oOuranusaM (Ipyu HAJTUIUN ).

Komuccun

ITpu cnenkax ¢ 0OIUTraUsIMM POCCUHCKHUX SMUTEHTOB B3UMAETCsl KOMUCCHsI OpoKepa 3a UCIIOJHEHHE
MOPYYEHUH, a TaKKe MOXXET B3UMaTbCs KOMHCCHM OWMp)XKHM U KJIMPUHIOBOM OpraHu3aunuu 3a
COBEpIICHHUE CJIIEIKH, KOMHUCCHUS JEeNo3uTapusi 3a ydeT IpaBa COOCTBEHHOCTH HHBECTOpa Ha
obmuranuto. Pazmeps! Bcex TapudoB MOKHO HaliTH Ha caiite Opokepa, Aermo3uTapusi, KIMPUHTOBON
OpraHu3alMu U OUPIKU.

ITpu nokymnke oOpariaromeiicst Ha ppIHKE 00JUraly B CyMMY CAEIKH BKJIIOYAETCs YaCTh KYTIOHHOT'O
MIPOLIEHTHOTO JI0X0/Aa IO OOJMraluy, pacCUUThbIBaeMas NPONOPLIUOHAIBHO KOJUYECTBY JHEH,
MPOUIEINX OT JaThl MpeAbIAYIIeH BBIIATHl KYMOHHOTIO J0XO0Ja A0 JaThbl WCIOJHEHUS CHEIKU
KYIUTU-TIPOJaK oOnurauuu. JlaHHBI HAaKOIUIEHHBIH KYMOHHBIM J0XOJA Nepeaaercs: MpoAaBIly

o0Jmrarnuu.

KanoOb1 1 npeasoKeHust
XKanoOsr u mpemnoxxenuss Bol MokeTe HampaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuvaere, B
CaMOPEryJIUpYyEeMYI0 OpraHu3aluio B chepe GUHAHCOBOTO PhIHKA, WIEHOM KOTOPOIl SIBIII€TCS TaKOi

opoxkep, win B bank Poccun.




